
dad00 *dl Oidorls aoalrd drdl erudoad gmd ddderl$c
Odo$: eg# dPe.:rdodd (Actuarial valuation) q:eadd &ed de€00 d>q eddori$c doqd

dddg aoz3sd d;dr wdood do€rlo3rd:o aad€lsd $0d>.

t derond: 1. dedee erded ioai, dadp0/s7 /2000-01 oanoE 22-09-2000

2. d;nruiE dardd erQdrodd doa3, G"a 14 &ande:d 2002 Oooo* 3l-05-2002
(-doort"id addatq ispodmo (Ee800 wdrdrrf$c d:d1 eldd aagoaoil eddaAg
addmo ildJ adds" iduuoasr dod&r1$ drnrdd) eo$*rls,) 2002'))

3. iuoro erded ioa3, G"a 15 &aFee:d 2002 6nnod 19.12.2002.

4. vtTs Thanawala Consultancy Services ddd 43ffi dJJelrdodd ddO Ooaod 27-01-2003.

5. & dq3eo d$ noa5, o(.bo & eru gE)/227-32 ooooa 05-04-2004.
6. e:ded noaj, de@Oe d>q aidorl9 &o & w q;ybn4A98-212 ooaod 11.06.2007.

7. Sri K.A.Pandit (of Mumbai) ddd agd,frd dPe.:dradd ddO.

8. M/s Mercer Consultancy (India) Private Limited ddd a3d# dPelrdcodd ddO
6anod 09-09-2009.

9. g{ erded ioaj, ol,oaeru g5:,/bn-1/18/2002-$n687-1709 Qoood 15-02-2010.

10. M/s Armstrong International Employees Benefits Solution ddd 31-03-2011d elodrd* agd,frd

dPelrdodd ddO ooaod 14-12-2011.

11. g{ erded ioa8, E"a"ld,.,3/sr7 /2011-12 aJorl$,ocb OanoE 23-01-2012.

12. Q4 erded froad, E.aoap3fixulz3/er7/2011-12/r{deioFc 29 ooood 12-10-2012.

13. M/s Armstrong International Employees Benefits Solution ddd 3l-03-2012d eodrE* a3d#
dPe.:rdodd dda od"oE 26-05-2013.

14. W erded doaJ, d.A&dt^3/d:rul23/8r1/2011-127:rdras'-07 aJorl$,odl Ooood 21-05-2013.

15. M/s Armstrong International Employees Benefits Solution ddd 3l-03-2}t3d elodrd* Qg,Sd
dPelrdcodd ddo odDod 29-09-2014.

16. S4 erded ioa3, d.aa d8 ft xul23 / &7 /2012-13/&delDFo-31 6oood ll-11-2014,

17.Mls Armstrong International Consultants, Coimbatore ddd 31-03-2014d elodrd* qg6#
dPe.:rdodd ddO Ooaod 19-12-2015.

18. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2015d eodrE* Bd#
dPe.:rdodd ddO A6rood 19-12-2015.

19. Ei* erded ioa3, E.a.:.,8$/t{tul23l&7/2015-16/tuddoF6-58 Ooood 23-02-2016.
20. M/s Armstrong International Consultants, Coimbatore ddd 31-03-2016d elodfi o3d#*'dPe.:ododd 

ddO Ooaod 19-12-2016.

21. S4 (Jded Boa3, E.a.rrdu3/d:rz-123 /er7/2017-18/&ddof-03 6oood 11-05-2017.

22, M/s KapadiaActuaries and Consultants, Mumbai ddd 3l-03-2017d eodrE* 69d,fits

dPe.:rdrodd ddO Ooood 28-05-2018.

23. S4r crdeg ioaj, E.a"ld,.i/Eilul23/&7/2017-18/:rdraao-07 ooood 22-11-2018.

24. M/s Kapadia Actuaries and Consultants, Mumbai ddd 31-03-2018d etodrd* bd#
dPe.tajcodd ddO Ooooi 20-05-2019.

25. €{, crded ioaj, dqad$/Ehul23/sr7 /20t9-20l:rdraao-13 OoooE 30-10-2019.

26. M/s KapadiaActuaries and Consultants, Mumbai ddd 31-03-2019d elodrE* atsd#
dPordodd ddO Oanoi ll-02-2020.

27. U{ edeU ioa3, E.aad"t',3/Ekul23/sr7/2021-22ltude}ari6-03 ooood 28-05-2021.
28. M/s Armstrong International Consultants, Coimbatore ddd 3l-03-2020d eodrd* Bd,frd

d$e.tdodd ddO Oarooi 02-08-2021.
. ***X:F*:f*{<,f***

d;iodd:
1. abee3 (l)del 2"dend Oil$d udeddel dadeO d:d: aiEod$ .boasrd d:q erudemd

gffi$Sn daSrerond* Ouood 12.01.2001 ood 6Do$r &drbli:S^d.



2. d.edt0o$ib{ 
- dfoetfo* a$E oarood 0r.06.2002 ood oidortsd:* dasxbd

BodqJrdQ, dreej (2)dg t dend erQn,o?3do$$aod danruld Brord$ addde'
drordd oloeeud 0o$d:risdrd ddai,$drqd. ddo Oo$dDdgri$$sod
0arddarerod ,rre,loootung,tud dedrigrrofl Odrg *ejs eedsb a$d1 mnd ddgaarh "adde ,tuaioa ioe^:oQd eQii$j do{ddrl oaa;, imrd{.1 a;aoaqoosrnncuAt*i
dlod6. 

-ad)ds6 
ida:o-oao dod0o$dg a$q oai{*axena ,r,rgobos, addde

drrord# aroooJrod sroJroqt ooooddQdod 0e iolidd dmdb ab{fi @60
drord{ d'rodoJmnd:{de drodd: Ad)dsr dde;cnas: dod0oJ:dgdod gederond.

3. ooaod 3l.05.2002dQddod agddd dee,:rdaddd uqndd dceeJ Odrg troe.:zprriej

dradri iouoeadod, dr.oe.:dd oeosd>* no*axbd 0uldg iuord{ ..pay-as-you-so,,

dqeo$dr4 ersda:rd.o$o Bedmr0&dc$d. 'erddod, 
d:eeJ (3)dg l^,dend iuaro

udeddQ dr d$Adod er$droe0td.

(c) d0d00 a$d: eidorls ,rrago0ris Odrg
"Pay-as-you-go" dqgo$&4 ed:BOxb{d.

f,ooalrrigdoo aod8ie.::

((J) ooaod 01.06.2002 ood eroori e^:cbdod addde trrord#
oloeagdo$ao$g drnrddrlo+\d ,lzgoorig 0drg f,oe-:grrig aad8ri
Boe;oQ:rdod, cner, irardd,l 0e s6dd dmdd dtif i:o: *a6oo
a$6 eddoiis;b *6eri oed:d &oais6 a$dl erudood hooo -*xr#o,
oall* a$q srdeddo{R dad&o &o?,isd *dr erudemd g{risdr4*dedo& ddl eidozis aozded *q eru*oos s4dsb" 

*'o.S

a3cdoooaj:ddeo d:dr abdEai&6dd.

4. abeej 4,7,8,10,13,15,1J,19,20,22,24 d$6 z6del t dend e3d$d dFcrd:odd
ddorieJd:xad d;eej 5,6,9,11,12,14,16,19,21,23,25 ilE 27de2 Lder# *a605 $q
aidorls a,oz.*sd *E erudoad €{d dg/udedrt$Q dadOe ilq aBdorJsi
and8iaiedod de ESnd aozdcd aJldJ wdoad doSri ddi'lsj$d epieron6{* fWA;
iouofidg aloectrr uq6 e{eae l5rf$g er$draeddrloododi

i-{\
3qJ
=r^ ^Q
^J\rcud

cdQrl Eoe^.tofrdog

do8ri ddd$b
&o?Srd drdc erudoad do9rl ddTid) "ado m5.36 ilFe.cJ.-dJOG^ J

ddOd$ uq-odd d:ed

"rorrd dJ* erJilcro-
J

+^ qJ )))^)-ciJU9/l cJO/\\lJ

J
/'|

d).rDedegd+EoJ:ddfde
+6t^3aJd.il$ a3:eei eozSrd

-)^ 
qJ

crU\9f \

draededd+GoJ:cf
df derl9 d>eej

enodcnd do8ri
1 01.06.2002 t.03.2004 75.050 I.860A M/s Thanawala

Consultancy Services
2 0t.04.2004 31.03.200s 19.060/, 2.360/0

&oe3e' aj:d) s"Dd6Ed s,{d
sodod dao*erod

3 01.04.2005 31.03.2008 21.00% 1.77o/o Sri K.A. Pandith, Mumbai
4 01.04.2008 31.03.2010 26.I30/" 2.24,/, M/s Mercer Consultancy

(India) Rd Ltd.

5 01.04.2010 31.03.2011 29.l7ol 3.34%
M/s Armstrong
International Employees
Benefit Solutions.

6 01.04.20t1 \.03.2012 30.00"A 6.01o/o
M/s Armstrong
International Employees
Benefit Solutions,

7 0t.04.2012 31.03.2013 30.00% 6.01o/o
M/s Armstrong
International Employees
Benefit Solutions,



B 01.04.2013 31.03.2014 32.0roA 6.030A M/s Armstrong
International Consultants

9 01.04.2014 31.03.2015 33.020/, 6.060A M/s Armstrong
International Consultants

10 01.04.20t5 31.03.2016 33.050n 6.08o/o M/s Armstrong
International Consultants

11 01.04.2016 3t.03.20t7 42.53oA 6.08oA M/s Kapadia Actuaries
and Consultants

12 01.04.2017 31.03.2018 57.30,/" 6.08"/" M/s Kapadia Actuaries
and Consultants

13 01.04.2018 31.03.2019 68.950A 6.080t M/s Kapadia Actuaries
and Consultants

5. M/s Armstrong International Consultants, Coimbatore ddcb Oano8 02.08.2021d a3d,1f,d

dPc.:rdodd ddOo$Q Ooaod 31.03.2020d eoddd+ ded00 il6 cidorl$ &o?3sd $q
erudcndrl$ a3d,Sd dfoe.:rdodd ddd frOcooddd:n dfgd dGxld>sod 6"itra agd.frd

d$errdlodd{ ioe^:oQxrdrd ddrAode3e .toz3rd dld> erudoad do8rioJrd:o sdOiodod
xoxioqA. ido dda @ad dcdeO d>$ aidorl"sb aode d;odz3eaod lloaJed d:d:
e,DdoDd do8ri ddd$ dt d$ndoed.

OoooE 01.04.2019ood d:$ dr:odE:
i) &oassd do8ri
ii) erDdeJod do8ri

6 4.0 0 % dro e.: de d d+ G o$ddsod e + d> oflzddrri S d: e eJ

6.05% drosdedd+Go$ddfderl$ d:eej

crQFd ddrd doatrr codf* (woodddri 31.03.2020d ,od,,EJ &aloO/&oaJed/ *:uloz^:
.boaSrdoodd dro&eii$drd agdsd d&e.:rdoddori z.dR&ddJo id xodmdraon ddOo$Q
gpDdq d;odend do8ri (J()IIV $4 erde e:QFd ddrd udoqioode3e (woadd#ri
01.0 4.201eood) u $qdr(,De lDd g*d$4 c$ioieroroqd.

ae4 g4dgrto * de,Seooorod dst&5e.:: drdd dodenAddd. ,do dgdg ddoo$Qd
olndde erodrl$ (Assumptions), erdoEriq;b (Apprehension) $6 "add Adatrlg e^l{
Oeadrd d.leddeorl$$n eralraxr d€d dobe 6"it/a {.geddeo aSeS{S a"od) aoddosri
Ddo$d$4 oor{mn edQedo& * d$eori 89Bsr d.oedenn&dd oailo ddadgd
erodrt$d:n er$qdd* dde-:: dr:o0d z,ioectrr eif geelc nqjo$ &eoro3:uo*A d:oade.::
gd: dejrirageDi$d;dod: eeieroRdldd. dr $odr g4rlgod oJad1de deEob
d"daoAd>drOe.:.

?l!6

7. ido dgd* gfeod o1n$de d.gEobo$ dgiaangde "acb{,1dood ddao$ $od)
degoir ee$dod ae* $4Ieri & Eqleo d$ oooo9 0s.07.2021d(e dddroeejo$$d dd
de$EodenAdgd. g{d dgrigri S$, uQrd ee6"O, d:&do, aro&B&, zJado, i$edo
d:d: uQrd de,:dniodd;(uo.d), dadOOdddorl$ dmg degdo$rb4 ddda$d>eod. qdd
degal>iled g{Ooa gidredaoA adddo$$4 e-dndmAdqd.

8. Rodrodraofl, agd.fr,E d$e.:rdodd ddOo$$4 zSoea"r eJWc %exe dqio$Q d:oGxr
z3dro$ dodd eroAemd d:odenrbdd. e:dd, ooaod 26.10.2018d nzio$ dodd a3oece"r

eif SAex6 ,zJ ddogao{ood & ddoo$$4 nuJoirg d:oais: udaadaafl&dag
doatrr-2020 ood doe&a"-19 zrorl8d rooog0rd doerld aarddaan dsildddood deo6i
d.:q @60 iu-ordriq;b enardor deodod, dsaod> wd3ia$rl$$* uroorkoe${ood
a3oeo"r eJ qf UAe se n?io3r: cr oloe ddrfuao Gd:drO e;.

Ooood 31.03.2020d erod$*

E€€@etd .loa3d a$d: erudaad
dPe;rdoddd> dadee/aidodqri doz^:oqxrd

ddao$ ddd> deo3:$d Ooood 28.05.2021dod:

c^J0.9^6Or Ocd

mC **wv,v.v. wr 'a-r.^



dddodd toeccor-l9d giddeorigeJ .aqd eruoovoR, oz^:rofrdrl$d>* deoq/ooa;, irardriq;ic
d@srlo9ndo{dood egef-2021d addde omdde} a3.oea"r ere6 S *f ddo$edrd
ddlDd drod o3nedienfldr. ecdd, Soeacgr-19d FootgaJd doerid addde ere3o$)
er{9tu doeiid giddeorigQ geqieuod Dod eruoosoncb{dood danrosd drardd ;ndrodd
uoddd$* uooSg8ostgd oarh xiDoBtudd de^:gadd:$d ddo$rd dr.goeood dsas'odo
&uroddrl$dc* zro0 dmacbddood 6rp6 a3,oectrr ere6 geeru' ddo$$d uc3.oed$dcJ:
rod.il?RordrOe.:.'o (")

9. ooaod 28.06.202rdocb ddd 46de doea.r u66 g,rgel" ,zio$g uerd ddr 2019-
20d 31.03.2020d erod$* aoeied aJ:d: erudcmd dPordoddd* noa:oe&dod, edo$
no{ s.4dg * d$Rdod Oeorosrienflddd.

adab loal, 8.4- gSrr€ dr* tod&dd $,geddnd€d>o gd,:id
dPe:.dndd1tf ddc$h, eNtd€dt, etdd@ad ddtaool: etdd; pc?d

?) e<

erc€dt ddAafrg AFod! dndend do&tf dddd&1 dpof,,d z.ine@r
erf g&etr ndo$ pnFabnn aoa*de daaod 01.04.2019ood
eN:rydrtoeelu etdsaorl:dod ndab d$rmn aorlo frnroiarn
dso@lafi tu{$dt {tm{* Wrf aN:dnedd pedendb&.

10. 0derdEcb(deorod:), dadOo a$Q ufrgid:, &ozied a3cd: erudemd g{dddo €{d
droddo$$", * dq.3eo r^3{rd Aanod 03.08.2021de} u$doe0&drood.

11. d:eod doad-9 & 10d bd4eJo$g' ooood t9.12.2002d Smrdd erdedd$md
ded00 d:dr eddorlgrl d:eOd ddrls$4 dne.3isr dr erded.

qrded io&3d. tnq&d$ 'u'u.123 u,7 "021-22 u,ddox,o - t&
a3od*o&, 6oood 

0 6 AU6 Z0Zl
er. d:eej edo&d nodefrrlg bd4ejo$eJ' ooaod 31.03.2006Ed a$q bod

deaJrdrlood ae4 :rzgooded dozcofrdogod, dad0CI d$q addorlq;b
aad8iejeaod, dro&d .loajad d:d: erudoadrl$ do8rio$ do8d ddd$$d *
dsndod do4otud oarb &iiada$d.

er. abeqJ g9$dod, &oz3rd $d> erodcad do8d ddrls$d do{o:rd domaaJr,
dAd00 ai:d: eidorlq;b oo4;"aad8iaierod draordd do8ri afuagd$d eJd* oot
aoaied aireb e.n:derod gmd srerd R6eo$$4 e^:e.:daxbd do,bo$od Wf uee
ardod: amd9drdc3:.

0derddd;(deoaoio), dedeO ildl
(ctuo & w Q,{,)o;ood ed)d.ro€oAd crQrd ie;drodd: a3ca3 drdxgdd ge,

dado& a$dl aidorl$ aoalS rfr* wdood 94.
d9 dojmdd erdriaddripn:
l. epdd fu$, aooS:rdgr, "qodd nacroed, danrttd daord, Adodfod, ssod$,ro6ddd e:d r-oo$rdar.

edQil 5o?ro6d€^i dogil
ddd$r aoded a$dr erudoad do8ri ddrlgc

'o{U(, Jr\
droe.:dedd + 6o$ddx"de +
d>{rzJddil$ d>ee3 aoried do8ri

ilroe.:dedd+Goj:ddarde d>eej

erud6o6 do€ri
01.04.2019 ildr

-,
dr:odd

d

dDood
erdeddddrl 64.OO% 6.O5o/o

qrdedd d>edr{,

plxf



2. *rar6at oderdEdr, d480CI, aodeo efdd, a3odg,ododdd &oo$ erd doo$rdgr.
3. &derdddl(droaoeb), dedeO u$dl el{g1dr, aoe3rd d>$ e,Ddcrod g{ddd &oo$ erd aooJ:rdgr.
4. drdxo*d8 Oderdddt, ?,Jedo/$ado/dedofbedo/?,roaiCIT.rtdaerddd boo$ erd 6oo$rdgr.
5. 0derddd:(udqd & dmio), d&d00, adeo qJdd, ajodsn&ddd &oo$ e,d aoo$rdar.
6. acot3 6"o$sdgr (.:rozsrd), (JQFE nqeJo&J, dooro.ld drord, ud>dcd@ dogd, a3orl$ocbddd erd

ao$rd9r.
dg Blod dd:ra.A:...'-,.-._.=#
1. 0derddd:(drosda3), &:rEaef, uadeo zidd, e,ioriSo6.
2. $)sDd UADd drdxn*dEdr(deooxb d>d> aoedas), a3ado, aJorldo&.
3. du$, uqrd eteaorl$0, drcEoTd:.)dolrba8o/s5oei&.
4. eJQFd de.:drodcb (ejE+ drq !odd,o"e;), dAgOO a3ori$.o6.
5. uQrE ieidrndcb (sodod eJEd dodroedd) dad&o, zjoris!06.

!q !+0 o_<c")9 q}JUcoe/ \rif l:

I -"* a-o*rd&r, ca8o, d.ud.drd, aJort$ocb.
2. d,trcd r-ooJrrdgr, dAE0e, SEdd Bofi, asorl$od:.
3. 6O-rf aoo$rd5r, dOd,O&, .aod0o$drri$ nofi, a3orlgodr.
a. dWuC u-co$rdgr, dad,&&, e3ao*ec-oori$ dofi, a3orlSo6.
5. do-ra aooJ:rd5r, daa$o iog* xo8 abd: coa{ drlrrts Eeneo nod, rJorleod;.

de nrDd d.Crr-oA:

t. &oJ:o$eaoQdoo (drofofo), da€eO, aodeo apdd, ejortgodJ.
z drdaa*ddd(dddr t eJ{rl9;)7(&oz3sd Aroed)(eid9d)/(,rrgoo-1 & 2)/(vodod &dFdd), dad&&,

a-odeo zfdd, aiodsod:.
3. eiro*Qaoo(.tJozged/,tuoa3ed d.oed), aieEo/dJ.)do7d>&doTrbedo/zroe)do.

C:r$d Edd.


